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22 October 2010

By fax: 1300 135638
Attention: The Manager

Company Announcements
Australian Securities Exchange
Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Sir

Notice of change of interests of substantial holder- TIG Parties

Your reference

Our reference
2665169

;+561 & 9426 3448 # 17

A
NORTON ROSE

Norton Rose Australia
ABN 32 720 868 049

Level 39, BankWest Tower
108 St Georges Terrace
PERTH WA 6000
AUSTRALIA

Tel +61 (0)8 9426 3222
Fax +61 (0)8 9426 3444

GPO Box P1225, Perth WA 6844
DX 139 Perth
www.nortonrose.com

Direct line
+61 (0)8 9426 3212

Email
james.stewart@naortonrose.com

Woe act for TIG Advisors LLC, Carl Tiedemann, Tiedemann Global Emerging Markets LP, Tiedemann Global

Emerging Markets QP LP and TGEM Asia LP (together TIG Parties).

On behaif of the TIG Parties, in accordance with section 6718 of the Corporations Act 2001, we attach a
Notice of Change of Interests of Substantial Holder (Form 604) in respect of Tap Qil Limited {Tap).

A copy of the attached notice has been provided to Tap.

NortonfRose Australia

APAC-#7877598-v1

Norton Rose Australia is a law firm as defined in the Legal Profession Acts of the Australian states and territory in which it practises.
Norton Rose Australia together with Norton Rose LLP and their affiliates constitute Norton Rose Group, an international legal practice with ufﬁces worldwide, details of

which, with certain regulatory information, are at www.nortonrose.com
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Tap Qil Limited

AGN/ARSN 068 572 341

1. Details of substantial holder (1)

Name TIG Advisors LLC (TIG), Car! Tiedemann {Tiedemann) Tiedemann Global Emerging Markets LP (LP), Tiedemann Global
Emerging Markets QP LP (QP) and TGEM Asia LP {Asia) {logether TIG Parties)

ACNSARSN {if applicable) NiA

There was a change in the interests of the

substantial holder on 21110/2010
The previous notice was given to the company on 14/12/2009
The previous nolice was dated 14/12/2009

2. Prevlous and present voting power

The total number of votes attached fa all the vating shares in the company or voting interests in the scheme that the subsiantial holder or an associate (2) had a
relevant interest (3) In when last required, and when now required, to give a substantial holding notice to the company or scheme, ara as follows:

. Previous notice Present notice
Class of securities (4) " N

Pearson's votes Voting power (5} Pearson’s votes Voting power {5)
. 7.78%|
Fubly pai i 11.17% {based on

ly pald ordinary shares 17,486,285 {based on 156,485,921 13,211,812 440 ag2 06
; ,892,964 shares
shares on issueg) on issue)

3. Changes in relevant Interests

Particulars of each change in, or change in the npature of, a relevant interest of the substantial holder or an assaciate in voting securities of the company or
scherme, since the substantial holder was last required {o give a substantial holding notice to the company or scherme are as follaws:

Please refer to Annexure A

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in veting securitles after the change are as follows:

Holder of Registered Persen entitled Nature of Class and
relevant holdsr of to be registered relevant number of Parson’'s votes
interest securities ag holder (8} interest (8) securities
TiG LP Power o control the | 3 097,825 fully paid
exercise of dghttovate | grdinary shares
and dispose of securities -
Qe as fund manager of LP, | 7:452:453 fully paid
) i P and Asla ordinary shares
HSBC Australia Asia 2.661_,534 fully paid
- Nominees Limited _ ordinary shares.
Tiedemann LP Taken under section 3,097,825 fully paid
608(3) of the Corporations | ordinary shares
QP Actio have arelevant  [7,452 453 fully paid
interest by reason of ardinary shares 13,211,812
Asia having vating power of 2 661,534 fully paid
above 20% in TIG ordinary shares
LP LP Beneficial owner of shares | 3,097,825 fully paid
ordinary shares
QP QP Beneficial owner of shares (7,452,453 fully paid
ordinary shares
Asla Asia Beneficial owner of shares| 2,661,534 fully paid
ordinary shares
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BN

relation to voting interests in the company or scheme ara as follows:

Name and ACN/ARSN  (if . .
applicable) MNature of asseciation
Neot applicable
6. Addresses
The addresses of persons named in this form are as follows:
Name L Address
ITIG 535 Madison Avenue, New York NY 10022
Tiedemann
LP C/- Ogier Fiduciary Services (Gayman) Lid
QP - ueensgate House
- P.O. Box 1234
tAsia Grand Cayman, KY1-1108
Cayman Islands

S
Signature

(1}

4]
3
%)
5
{6

&)

1G]
)]

Changes in association
The persons who have bacome associates (2} of, ceased ta be associates of, or have changed the nature of their association (9) with, the substantial holder in

) - Autharised
print name R"oﬂhgrt L Nosworthy . capacity Rear e
sign here MM L. leafu an )/\ date 2} M0/2010

DIRECTIONS

If there are a number of substaniial halders with similar or related relevant interests (ag. a corparation and iis refated corporations, or the manager and
trustee of an equity trust), the names could be included In an annexure to the form. If the relevant interests of a group of persans are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph & of the form,

See the definition of "assoclate” in section 9 of the Corporations Act 2001.

See the definition of "relevant inferest' in sections 608 and 671B(7) of the Corparafions Act 2001,

The voting shares of a company constitute one class unless divided into separate classes,

The person's votes divided by ihe total votes in the body corporate or scheme mulfiplied by 100.

Include details of: ’

{a) any relevant agreement or other circumstances because of which the change in relevant intsrest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the persan giving full and accurate details of any contract,
scheme or arrangement, musk accompany this form, tegether with a writien statement certifying this contract, scheme or arangement; and

{b) any quatification of the power of a person to exercise, contral the exarcise of, or influence the exarclse of, the vating powers or disposal of the
securities to which the refevant interest relates (indicaling clearly the particutar securities te which the qualification applies),

See the definiion of *relevant agraement” in section @ of the Comporations Act 2001, ]

Detalls of the consideration must include any and all benefits, money and other, that any person from wham a relevant interest was acqulred has, or may,
become entitied to receive in relation to that acquisition. Details must be Included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its asseciate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder-is unable o detarmine the identity of the person {eg. if the relevant interest arises because of an option) write “unknown™,

Give datails, if appropriale, of the present association and any change in that association since the last substantlat holding notice.

3/



22-10-10;C04:42FM; Norton

FRose

ANNEXURE A

;161 & 9426 3448 # 4/

604 GUIDE

page 1/1 13 March 2000

Date of change

Person whose relevant
interest changed

Nature of change (6)

Consideration given in
relation to change (7)

Class and number of
securities affected

Person’s votes affected

17,000 fully paid 17,000
ASIA ordinary shares
16/12/2009 TIG On-market sale $1.05 per share 40,800 fully paid 40,800
Tiedemann | LP ordinary shares
46,200 fully paid 46,200
QP ordinary shares
4,800 fully paid ordinary 4,800
LP shares
16/12/2009 TIG
Tiedemann On-market sale $1.05 per share 26,200 fully paid 26,200
QP ordinary shares
2,000 fully paid ordinary 2,000
LP shares
171122009 TIG On-market sale $1.05 per share 9,000 fully paid ordinary 9,000
Tiedemann | QP shares
6,000 fully paid ordinary 6,000
ASIA shares
17/12/2009 TIG On-market sale $1.05 per share 15,453 fully paid 15,453
Tiedemann | LP ordinary shares
17,000 fully paid 17,000
QP ordinary shares
5,800 fully paid ordinary 5,800
LP shares
18/12/2010 TIG On-market sale $1.05 per share 32,200 fully paid 32,200
Tiedemann | QP ordinary shares
20,000 fully paid 20,000
ASIA ordinary shares
18/12/2009 TIG On-markef sale $1.05 per share 50,000 fully paid 50,000
Tiedemann | LP ordinary shares
57,000 fully paid 57,000
QP ordinary shares
141,000
141,100 fully paid
2211212009 TIG ASIA On-market sale $1.11 per share ordinary shares
‘ Tiedemann
: 238,000 fully paid 238,000
23/12/2009 TIG LP On-market purchase $1.12 per share ordinary shares
Tiedemann
93,410
93,410 fully paid
23/12/2009 TIG ASIA On-market sale $1.11 per share ordinary shares
Tiedemann
238,000
238,000 fully paid
30/12/2009 TIG LP On-market sale $1.12 per share ordinary shares
Tiedemann
93,100
93,100 fully paid
0410172010 TIG QP Cn-market purchase $1.17 per share ordinary shares
Tiedemann
848,800
848,800 fully paid
07/01/2010 TIG LP On-market sale $1.17 per share ordinary shares
Tiedemann :
848,800
848,800 fully paid
07/01/2010 TIG QP On-market purchase $1.17 per share ordinary shares
Tiedemann
93,100
93,100 fully paid
07/01/2010 TIG LP On-market sale $1.17 per share ardinary shares

Tiedemann

7
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70,000
70,000 fully paid
08/01/2010 TIG ASIA On-market sale $1.17 per share ordinary shares
Tiedemann
35,000
35,000 fully paid
11/04/2010 TIG ASIA On-market sale $1.17 per share ordinary shares
Tiedemann
96,736 fully paid 96,736
ordinary shares
12/01/2010 TIG ASIA On-marke! sale $1.17 per share
Tiedemann
41,286
41,286 fully paid
13/01/2010 TIG QP On-market sale $1.15 per share ordinary shares
Tiedemann
} 32,100
32,100 fully paid
14/01/2010 TIG LP On-market sale $1.16 per share ordinary shares
Tiedemann
181,700 fully paid 181,700
ASIA ordinary shares
14/01/2010 TIG On-market sale $1.16 per share 6,200 fully paid ordinary 6,200
Tiedemann | QP shares
83,202
83,292 fully paid
15/01/2010 TIG ASIA On-market sale $1.15 per share ordinary shares
Tiedemann -
25,981
25,981 fully paid
25/01/2010 TIG ASIA On-rmarket sale $1.13 per share ordinary shares
Tiedemann
331,000
331,000 fully paid
01/02/2010 TIG QP On-market purchase $1.07 per share ordinary shares
Tiedemann
331,000
. 331,000 fully paid
04/02/2010 TG LP On-market sale $1.07 per share ordinary shares
Tiedemann
2,000
2,000 fully paid ordinary
08/02/2010 TIG LP On-market purchase §0.96 per share shares
Tiedemann
QP 2,699 fully paid erdinary 2,699
shares
4,589
4,589 fully paid ordinary
1170212010 TIG LP On-market purchase $0.97 per share shares
Tiedemann
QP 27,000 fully paid 27,000
ordinary shares
516
6186 fully paid ordinary
1210212010 TIG LP On-market purchase $0.97 per share shares
Tiedemann
- QP 3,990 fully paid ordinary 3,990
shares
8,000
8,000 fully paid ordinary
24/02/2010 TIG LP On-market purchase $0.96 per share shares
Tiedemann
QP 52,000 fully paid 52,000
ordinary shares
27,000
27,000 fully paid
25/02/2010 TIG LP On-market purchase $0.95 per share ordinary shares
Tiedemann
QP 173,000 fully paid 173,000
ordinary shares
5,000
5,000 fully paid ordinary
26/02/2010 TIG LP On-market purchase $0.95 per share shares
Tiedemann .
QP 31,000 fully paid 31,000
ordinary shares
9,000
9,000 fully paid ordinary
01/03/2010 TIG QP On-market purchase $0.95 per share shares
Tiedemann
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6,651
6,651 fully paid ordinary
02/03/2010 TIG QP On-market purchase $0.95 per share shares :
' Tiedemann ]
34,428
34,428 fully paid
03/03/2010 TIG LP On-market purchase $0.95 per share ordinary shares
Tiedemann
QP 483,000 fully paid 483,000
ordinary shares
129,000
128,000 fully paid
08/03/2010 TIG LP On-market purchase $0.95 per share ordinary shares
Tiedemann . ‘
QP 871,001 fully paid 871,001
ordinary shares
19,000
19,000 fully paid
09/03/2010 TIG LP On-market purchase $0.96 per share ordinary shares
Tiedemann
QP 131,000 fully paid 131,000
ordinary shares
19,000 fully paid 19,000
LP ordinary shares
10/03/2010 TIG On-market sale $0.95 per share 131,000 fully paid 131,000
Tiedemann | QP ordinary shares '
19,000 fully paid 19,000
LP ordinary shares
11/03/2010 TIG On-market purchase $0.95 per share 131,000 fully paid 131,000
Tiedemann | QP ordinary shares
100,000
100,000 fully paid
12/03/2010 TIG ASIA On-market sale $0.96 per share ordinary shares
Tiedemann
260,000
280,000 fully paid
15/03/2010 TIG ASIA On-market sale $0.94 per share ordinary shares
Tiedemann
200,548
200,548 fully paid
16/03/2010 TIG ASIA On-market sale $0.94 per share ordinary shares
Tiedemann
69,000
69,000 fully paid
01/04/2010 TIG LP On-market purchase $1.03 per share ordinary shares
Tiedemann
39,000
39,000 fully paid
01/04/2010 TIG LP On-market sale $1.03 per share ordinary shares
Tiedernann
39,000
39,000 fully paid
08/04/2010 TIG QP On-market purchase $1.03 per share ordinary shares
Tiedemann
69,000 fully paid 69,000
08/04/2010 TIG QP On-market sale $1.03 per share ordinary shares
Tiedemann
7,029 fully paid ordinary 7,029
LP shares
15/04/2010 TIG On-market sale $1.15 per share 14,000 fully paid 14,000
Tiedemann | QP ordinary shares
2,000 fully paid ordinary 2,000
LP shares
15/04/2010 TIG On-market sale $1.15 per share 13,000 fully paid 13,000
Tiedemann | QP ordinary shares
128,000 fully paid 128,000
LP ardinary shares
04/05/2010 TIG On-market sale $1.10 per share 232,000 fully paid 232,000
Tiedemann | QP ordinary shares
17,000
17,000 fulty paid
05/05/2010 TIG QP On-market sale $1.10 per share ordinary shares
Tiedemann
27,503
27,503 fully paid
07/05/2010 TIG QP On-market sale $1.10 per share ordinary shares
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Tiedemann
6,500
6,500 fully paid ordinary
(9/06/2010 TIG LP On-market sale $0.92 per share shares
Tiedemann | QP 27,645 fully paid 27,645
ordinary shares
75,705 fully paid 75,705
LP ordinary shares
21/06/201¢ TIG On-market sale $0.920 per share 135,000 fully paid 135,000
Tiedemann | QP ordinary shares
21,000 fully paid 21,000
LP ordinary shares
22/06/2010 TIG On-market sale $0.90 per share 39,634 fully paid 39,364
Tiedemann | QP ordinary shares
10,482 fully paid 10,482
LP ordinary shares
23/06/2010 TIG On-market sale $0.90 per share 18,955 fully paid 18,955
Tiedemann | QP ordinary shares
61,222 fully paid 61,222
LP ordinary shares
30/06/2010 TIG On-market sale $0.90 per share 111,000 fully paid 111,000
Tiedemann | QP ordinary shares
21,294 fully paid 21,294
LP ordinary shares
01/07/2010 TIG On-market sale $0.90 per share 38,600 fully paid 38,600
Tiedemann | QP ordinary shares
84,000
01/07/2010 TIG LP On-market purchase $0.85 per share 84,000 fully paid
Tiedemann ordinary shares .
QP 1,826,000 fully paid 1,826,000
ordinary shares
340,000
340,000 fully paid
01/07/2010 TIG LP Orn-market purchase $0.85 per share ordinary shares
Tiedemann .
424,000
06/07/2010 TIG QP On-market sale $0.85 per share 424,000 fully paid
Tiedemann ordinary shares
1,826,000
06/07/2010 TIG QP On-market sale $0.85 per share 1,826,000 fully paid
Tiedemann ordinary shares
98,000 fully paid 98,000
21/07/2010 TIG LP On-market purchase $0.85 per share ordinary shares
Tiedemann
98,000 fully paid 88,000
26/07/2010 TIG QP On-market sale $0.85 per share ordinary shares
Tiedemann '
370,000 fully paid 370,000
07/10/2010 TIG LP On-market purchase $0.93 per share ordinary shares
Tiedemann )
370,000 fully paid 370,000
07/10/2010 TIG QP On-market sale $0.93 per share ordinary shares
Tiedemann
186,944 fully paid 186,944
LP ordinary shares
19/10/2010 TIG On-market sale $0.86 per share 451,334 fully paid 451,334
Tiedemann | QP ordinary shares
456,305 fully paid 456,305
LP ordinary shares
20/10/2010 TIG On-market sale $0.82 per share 1,102,610 fully paid 1,102,610
Tiedemann | QP ' ordinary shares
1,267,413 fully paid 1,267,413
LP ordinary shares
TIG
“21110/2010 Tiedemann On-market sale $0.85 per share 3,067,000 fully paid 3,067,000
QP ordinary shares :




