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+61 (0)8 9426 3212

Your reference
Email

james.stewari@nortonrose.com
Cur reference

2665169

Dear Sir
Notice of change of interests of substantial holder- TIG Parties

We act for TIG Advisors LLC, Carl Tiedemann, Tiedemann Global Emerging Markets LP, Tiedemann Global
Emerging Markets QP LP and TGEM Asia LP (together TIG Parties).

On behalf of the TIG Parties, in accordance with section 671B of the Corporations Act 2001, we attach a
Notice of Change of Interests of Substantial Holder (Form 604) in respect of Tap Qil Limited (TAP).

A copy of the attached notice has been provided to TAP.

Please note that the Notice of Change of Interests of Substantial Holder (Form 604) dated 21 October 2010
lodged on behalf of the TIG Parties in respect of TAP contained an error in that it referred to the total amount
of shares held by the TIG Parties in TAP as being 13,211,812 giving them voting power of 7.78%. The total
amount of shares held by the TIG Parties in TAP should have read 10,550,278, with voting power being
6.21%. The TGEM Asia LP fund should have shown a holding balance of nil in TAP and not 2,661,534
shares.

Jamesg[Stewart
Partn
Norton Rose Australia

APACH#7984640-v1

Norton Rose Australia is a law firm as defined in the Legal Profession Acts of the Australian states and temritory in which it practises.
Norton Rose Australia together with Norten Rose LLP and their affiliates constitute Norton Rose Group, an international legal practice with offices worldwide, details of
which, with certain regulatory information, are at www.nortonrose.com
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Name/Scheme

AGN/ARSN

1. Details of substantial holder (1)
Name

ACNIARSN {if applicable)

Tap Oll Limited

Q68 572 341

TIG Advisors LLG (TIG), Canl Tiedemann (Tledemann) Tiedemann Global Emerging Markeis LP (LP), Tiedemann Globa

Emerging Markets GP LP (Q1P} and TGEM Asia L.P (Asla) {logether TIG Parties)

WN/A

There was a change In the interests of the

substantial holder on

The previous nolice was given to Ihe company on

The previous nofica was daled

01111/2010

2411072010

2110/2010

2. Previous and present voting power

The tofal number of voles atlached 1o alt the vating shares in the company or voling interasis in the schems thal the substantial holder or an associate {2)had a
refevant inlerest (3) in when last required, and when now required, lo give a substantial holding netice fo Ihe company or schame, are as foliows:

Crass of securiies (4) Previous nolice Present notice
Person's votes Voling pawer {5} Person's voies Voting power (5)
Reportod a5 7.78% 5.19%|
" Reperled as 13,211,812 Actual 8.21% {based on|
Fully pald ordinary shares Aclual 10,550,278, (based on 169,697,984 12,000,001 54 925 459 shares
shares onissue) on issus)

3. Changes [n relevant interests

Patticutars of each changs in, or changs in the nalure of, a relevanl interes! of the substantial holder or an associate in voling securities of the company or
scheme, since the substantial holder was last required 1o give a substantial holding notice lo the company or scheme are as follows:

Please refer to Annexure A

4. Present ralevant Interssis

Particutars of each relevant interes of the substantial holder in veling securities after the change are as follows:

Holder of Registered Person enfitled Nature of Class and
refevant holder of 1o be registered relevant number of Person's voles
interesl sacurities as holder (8} interest (6) securities
TiG LP Power lo control he 3,517,300 fully paid
exercise of right to vote ordinary shares
oF and dispose of securities
as fund manager of LP, |8,482,701 fully paid
QP and Asia ordinary shares
TRGomann | pNooe, ustiala TP Taken under seclion | 3.517,300 fully pard
608(3) of the Corporations | ordinary shares 12,000,001
QP Actto have a relevant 18,482,701 fully paid
interest by reason of ordinary shares
LP LP Baneficial owner of shares| 3,517,300 fully paid
ordinary shares
ar QF Beneficial owner of shares| 8,482,707 folly paid
ordinary shares

2/
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The persons who have become associates (2) of, ceasad to be associales of. or have changed the nature of their association {9) with, tha subslantial holder in
relation to voting interests in the company or scheme are as foligws:

Name  and
applicable)
Not applicable

ACNIARSN  {if Naiure of asseciation

6. Addresses
The addresses of persons named in this form are a5 fallows;

Name Address
TIG 520 Madison Avenue, New York NY 10022
Tiedemann
LP C/- QOgier Fiduclary Services (Cayman) Ltd
ap Queensgate House
_ P.0. Box 1234
Asia Grand Cayman, KY1-1108
[Cayman Isiands
L
Signature
print namg  Roberl L Nosworlhy capacity ~ Authorised
a’% Representative
sign hera W (. bt on M dale A 112010
: DIRECTIONS
(1) K there are a number of substantial holders with similar or related relevant interests (9. a corporation and ils related corperations, or the manager and

{2)
{3)
4
(5}
(8]

N

{8
(&)

trustee of an equily trust), the names could be includsd in an annexure to the farm. [ the refevant Interesis of & group of persans are essantially similar,
they may be referred 1o throughout the form as a specifically named group if the mambership of each group, with the names and addresses of members
is clearly sat outin paragraph 6 of the form.

See lhe definilion of "assuciate” in seclion 8 of the Corporations Act 2004,

Ses the definition of “relevant inlerest” in sections 608 and 6718{7) of the Corporations Act 2001.

The veting shares of a gompany constitule one class unless divided into separate classes.

The person’s voles divided by the tolal voles in the body corporate of scheme multiplied by 100.

Include details of:

(a} any relevant agreemént or other circumslances because of which the change in relevan! injerest occurred. If subseclion 871 B(4) applies, a copy
of any desument seifing out ine terms of any relevant agreement, and a statement by the person giving full and accurate detaiis of any contracy,
scheme or arrangement, must accompany this form, logether with a wrilen statement cedifying this comlract, scheme or arrangement: and

(b) any qualification of the pawer of a person 1o exercise, control the exercise of, of influance the exercise of, the voling powers or disposal of the
securities 1o which the relevantinterest refates (Indicating clearly the particutar securiies to which the quatification applies).

See the dafinition of “relevant agreement” in section 9 of the Corporations Act 2001.

Datails of the consideration must include any and all benefits, money and olher, that any person from whom a relevant inferest was acquired has, or may,
become entitled to receive in relation o that acquisition. Details must be included even if the benefil is conditional on the happening or nol of a
conlingency. Delails rust be included on any benefit paid on behalf of the substantiat holder or its-associate in relation lo the acquisitions, even if they
are not paid directly to the person from whom the refevan! interest was acquired.

If the substantia) holder is unable ta determine the identity of the person {eg. if the relevant interest arises because of an option) write “unknown',

Give detalls, if appropriate, of tha present associalion and any change in that association since the last substaniial holding notice.

3/
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ANNEXURE A
Date of change Person whose relavant Nature of change (6) Consideralion given in Class and number of Person’s voles affecled
inlerest changed relalion to change (7) sacurilies affected
28/10/2010 TIG LP 427 875 fully paid 427875
Tiedemann On-markel sale $0.83 ordinary shares
QP 1,025,450 fully paid 1,025,450
ordinary shares
29102010 TIG LP 2,504,244 fully paid 2,504,244
Tiedemann Shares received under $0.81 ordinary shares
share placemsnt on
QP 28110/2010 5,036,698 fully paig 6,036,698
ordinary shares
29102010 LP ! 995,000 fully pald 986,000
TG $0.82 ordinary shares
Tiedemann On-marke! sale
QP 2,385,000 fully paig 2,385,000
ordirary shares
LP £61,894 fully paid 661,884
014112010 TIG 50,82 ordinary sharas
Tiedemann On-market sale
QP 1,598,000 fully paid 1,586,000
ordinary shares




